metro

WMATAG s
Business Case e
for Transit

Measuring our
Regional Benefits



WMATA

A WMATA Compact signed 1967
T 0 miles of rall

A 40 Years Later

I 106 miles of rail
I 1.2 million trips per day

What does this

mean for the region?




Purpose of the Project




We Think WeoOve
metro Helped Something Happen
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What Can We Measure?

A Throw in the kitchen sink
o f at first

A Think creatively

A Then, narrow:

AWhat 6s most
hel pf woL&t o

WResiigl”  region?
A What can be
measured?




MORE DIRECT

Avoided costs of roadway
Examples capacity
of
Benefits Expenditure savings to
households

M What Shall We Measure?

k metro”‘

Health

Livability

Narrow view of benefits

ibl
Pros/Cons Counterfactual more plausible

= More persuasive to skeptics

More comprehensive
Harder to attribute causation

Counterfactual harder to
imagine

= Less persuasive to skeptics




M What Can We Take Credit For?

A We can quantify a
benefit, but it may not
be al l Nnour s

A Transitis a
precondition:

NnBut f oro t
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M Metro:

‘metro Increases Property Values

Assessment Value per sq.ft.

A $235 billion in real
estate value within
half-mile of rall
stations ($133 B
within ¥ mile)

A Proximity to rail
increases property
values by 7-9%
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M Metro:

metro| Supports Others in Creating Value

Funding A27% of the Compz:
Partners. value comes from the 4% of
R its land within a half -mile of
Metrorail

A Land value near Metrorail
generates $3.1B / year in
property tax revenues to our
funding partners

$195m/year from rail
Apremi umo




M Transit:

‘metro Moves the Regional Economy

N\

Wi th transit nNnof f C
A Peak travel times up 25%

A Congestion fractures the
regional economy

Montgomery LLI'T“'HF A Employers lose access to

Anm%t; N workers

N
Falrfax D. C\

Prlnce '_L

«Alexandn Geor A We lose competitiveness of
— single economy




M Without Transit

. metro"‘

+ 1 million auto trips/day

+ 1,000 lane -miles needed
to keep existing levels of
congestion

A Equivalent of nearly 2 new
Capital Beltways

A 4-6 new Ianes on - , ? Additional Lanes Required
POtomaC CrOSS|ngS > Freeways Arterials

A ~ $6.7 billion
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Without Transit

A Almost 170 blocks of 5-
story parking garages

A From 23 to 12t

A Constitution Avenue to

R Street Price: $4.1 billion



nDownt own Covered

A Not so far-fetched
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An aerial view of parking and land use in downtown Minneapolis.
Surface parking lots WM Parking ramps

From David Albersman, Albersman and Armstrong, LTD, Minneapolis



How Will We Serve a City?
metro




